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'HXWVFKHU�%XQGHVWDJ 'UXFNVDFKH��������
����:DKOSHULRGH ����������

$QWUDJ
GHU�$EJHRUGQHWHQ�-RVHI�3KLOLS�:LQNOHU��9RONHU�%HFN��.|OQ���8QGLQH�.XUWK
�4XHGOLQEXUJ���0RQLND�/D]DU�XQG�GHU�)UDNWLRQ�%h1'1,6������',(�*5h1(1

$V\OVXFKHQGH�DXV�6UL�/DQND�EHVVHU�VFK�W]HQ

'HU�%XQGHVWDJ�ZROOH�EHVFKOLH�HQ�

,��'HU�'HXWVFKH�%XQGHVWDJ�VWHOOW�IHVW�

'LH�6LFKHUKHLWV��XQG�0HQVFKHQUHFKWVVLWXDWLRQ�LQ�6UL�/DQND�KDW�VLFK�LP�]ZHLWHQ�+DOEMDKU�����
QRFKPDOV�GUDPDWLVFK�YHUVFKOHFKWHUW��'LH�+RIIQXQJ�HLQHU�QDFKKDOWLJHQ�%HIULHGXQJ�XQG�6WDELOLVLHUXQJ
GHU�9HUKlOWQLVVH�KDEHQ�VLFK�QLFKW�HUI�OOW�
6WDWWGHVVHQ�VLQG�GLH�.lPSIH�LP�2VWHQ�XQG�1RUGHQ�GHV�/DQGHV�ZHLWHU�HVNDOLHUW��$XFK�LQ�GHU�IU�KHU�DOV
UXKLJ�JHOWHQGHQ�5HJLRQ�&RORPER�NRPPW�HV�]X�*UR�UD]]LHQ�XQG�ZLOON�UOLFKHQ�9HUKDIWXQJHQ�
=HKQWDXVHQGH�YRQ�0HQVFKHQ�VLQG�LP�OHW]WHQ�-DKU�)O�FKWOLQJH�LP�HLJHQHQ�/DQG�JHZRUGHQ��,QVJHVDPW
JLEW�HV�QDFK�$QJDEHQ�GHV�+RKHQ�)O�FKWOLQJVNRPPLVVDUV�GHU�9HUHLQWHQ�1DWLRQHQ��81+&5��GHU]HLW
�EHU���������%LQQHQYHUWULHEHQH�
7URW]�GLHVHU�DQJHVSDQQWHQ�6LFKHUKHLWVODJH�ZHUGHQ�LQ�'HXWVFKODQG�ZHLWHUKLQ�$V\OVXFKHQGH�DXV�6UL
/DQND�]ZDQJVZHLVH�LQ�LKU�+HUNXQIWVODQG�]XU�FNJHI�KUW�
$XFK�GLH�(QWVFKHLGXQJVSUD[LV�GHV�%XQGHVDPWHV�I�U�0LJUDWLRQ�XQG�)O�FKWOLQJH��%$0)��HQWVSULFKW
QLFKW�GHU�WDWVlFKOLFKHQ�6FKXW]EHG�UIWLJNHLW�YRQ�$V\OVXFKHQGHQ�DXV�6UL�/DQND��,P�)OXJKDIHQYHUIDKUHQ
ZHUGHQ�GLH�$V\ODQWUlJH�YRQ�)O�FKWOLQJHQ�DXV�6UL�/DQND�ZHLWHUKLQ�YRP�%$0)�DOV�ÄRIIHQVLFKWOLFK
XQEHJU�QGHW³�DEJHOHKQW�XQG�LKQHQ�ZLUG�GLH�(LQUHLVH�QDFK�'HXWVFKODQG�YHUZHLJHUW�

,,��'HU�'HXWVFKH�%XQGHVWDJ�IRUGHUW�GLH�%XQGHVUHJLHUXQJ�DXI�

��� VLFK�JHJHQ�EHU�GHQ�%XQGHVOlQGHUQ�I�U�HLQHQ�VRIRUWLJHQ�$EVFKLHEHVWRSS�I�U�$V\OVXFKHQGH�DXV
6UL�/DQND�HLQ]XVHW]HQ�

��� GDI�U�6RUJH�]X�WUDJHQ��GDVV�LQ�GHQ�$V\ODQHUNHQQXQJVYHUIDKUHQ�YRQ�)O�FKWOLQJHQ�DXV�6UL�/DQND
GHU�WDWVlFKOLFKHQ�6FKXW]EHG�UIWLJNHLW�5HFKQXQJ�JHWUDJHQ�ZLUG��7DPLOHQ�DXV�GHP�1RUGHQ�XQG
2VWHQ�GHV�/DQGHV�VRZLH�DXV�GHU�+DXSWVWDGW�&RORPER�P�VVHQ�DOV
)O�FKWOLQJH�LP�6LQQH�GHU�*HQIHU�)O�FKWOLQJVNRQYHQWLRQ�DQHUNDQQW�ZHUGHQ�
)�U�GLH�%HWURIIHQHQ�JLEW�HV�NHLQH�LQOlQGLVFKH�)OXFKWDOWHUQDWLYH�
)O�FKWOLQJH��GLH�QLFKW�LQGLYLGXHOO�YHUIROJW�ZHUGHQ��VRQGHUQ�YRU�GHU�DOOJHPHLQHQ
*HZDOW�XQG�GHP�EHZDIIQHWHQ�.RQIOLNW�LP�1RUGHQ�XQG�2VWHQ�GHV�/DQGHV
=XIOXFKW�VXFKHQ��P�VVHQ�$EVFKLHEXQJVVFKXW]��HUKDOWHQ�

��� GDI�U�6RUJH�]X�WUDJHQ��GDVV�$V\ODQWUlJH�YRQ�)O�FKWOLQJHQ�DXV�6UL�/DQND�LP�5DKPHQ�GHV
)OXJKDIHQYHUIDKUHQV�QDFK�����D�$V\OYHUIDKUHQVJHVHW]�DQJHVLFKWV�GHU�GHU]HLWLJHQ
6LFKHUKHLWVODJH�LQ�6UL�/DQND�QLFKW�ZHLWHUKLQ�DOV�ÄRIIHQVLFKWOLFK�XQEHJU�QGHW³�DEJHOHKQW
ZHUGHQ�

%HUOLQ��GHQ�����)HEUXDU�����

5HQDWH�.�QDVW��)ULW]�.XKQ�XQG�)UDNWLRQ

* Wird nach Vorliegen der lektorierten Druckfassung durch diese ersetzt.
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�%HJU�QGXQJ��

6HLW� -DQXDU� ����� LVW� HV� LQ� 6UL� /DQND� YHUVWlUNW� ]X� %U�FKHQ� GHV� ]ZLVFKHQ� GHQ� %�UJHUNULHJVSDUWHLHQ
DXVJHKDQGHOWHQ� :DIIHQVWLOOVWDQGHV� JHNRPPHQ�� ZRPLW� VLFK� GLH� 6LFKHUKHLWVODJH� HUQHXW� GUDVWLVFK
YHUVFKOHFKWHUW�KDW��:HQQJOHLFK�EHLGH�3DUWHLHQ�GLH�:DIIHQVWLOOVWDQGVYHUHLQEDUXQJ�ELVODQJ�IRUPHOO�QLFKW
ZLGHUUXIHQ�KDEHQ��]HLJHQ�GLH�JHZDOWVDPHQ�$XVHLQDQGHUVHW]XQJHQ��GLH�VLFK�EHLGH�3DUWHLHQ�VHLW�6RPPHU
����� YRU� DOOHP� LP� 1RUGHQ� XQG� 2VWHQ� GHV� /DQGHV� OLHIHUQ�� HLQ� :LHGHUDXIOHEHQ� GHV� LQQHUVWDDWOLFKHQ
EHZDIIQHWHQ�.RQIOLNWHV�� LQ�GHP�EHLGH�6HLWHQ�EHZXVVW�GLH�=LYLOEHY|ONHUXQJ�PLW� HLQEH]LHKHQ�XQG�]XU
'XUFKVHW]XQJ�VWUDWHJLVFKHU�=LHOH�LQVWUXPHQWDOLVLHUHQ�
'HU�.RQIOLNW� KDW� ]X�9HUWUHLEXQJHQ� LQ�JUR�HP�8PIDQJ�JHI�KUW��=XVDPPHQ�PLW� GHQ� EHUHLWV� YRU� GHP
:DIIHQVWLOOVWDQGVDENRPPHQ� YHUWULHEHQHQ� 3HUVRQHQ� PXVV� GLH� =DKO� GHU� %LQQHQIO�FKWOLQJH� LQ� GHQ� YRQ
5HJLHUXQJVWUXSSHQ�XQG�/77(�5HEHOOHQ�NRQWUROOLHUWHQ�*HELHWHQ�LP�1RYHPEHU������DXI��EHU��������
3HUVRQHQ� YHUDQVFKODJW� ZHUGHQ�� $XIJUXQG� GHU� XQEHUHFKHQEDUHQ� 6LFKHUKHLWVODJH� KDW� VLFK� DXFK� GLH
KXPDQLWlUH� /DJH� GUDVWLVFK� YHUVFKOHFKWHUW�� ZREHL� GLH� 6LWXDWLRQ� LQ� /DJHUQ� I�U� %LQQHQYHUWULHEHQH� DOV
EHVRQGHUV�SUHNlU�DQJHVHKHQ�ZHUGHQ�PXVV�
$OV� )ROJH� GHU� HUQHXW� DXIJHIODPPWHQ� .lPSIH� KDW� VLFK� DXFK� GLH� 0HQVFKHQUHFKWVODJH� I�U� GLH� VUL�
ODQNLVFKH�%HY|ONHUXQJ�GUDPDWLVFK�YHUVFKOHFKWHUW�

%HWURIIHQ� VLQG� KLHUYRQ� VLQG� ODXW� /DJHEHULFKW� GHV� $XVZlUWLJHQ� $PWHV� YRP� ������� ����� XQG� GHU
81+&5�6WHOOXQJQDKPH�Ä=XP�%HGDUI�DQ�LQWHUQDWLRQDOHP�6FKXW]�YRQ�$V\OVXFKHQGHQ�DXV�6UL�/DQND³
DXV�GHP�-DQXDU������LQ�EHVRQGHUHP�0D�H�7DPLOHQ�DXV�GHP�1RUGHQ�XQG�2VWHQ�GHV�/DQGHV��GHQHQ�YRQ
6HLWHQ� DOOHU� .RQIOLNWSDUWHLHQ� (LQVFK�FKWHUXQJHQ�� %HGURKXQJHQ�� ZLOON�UOLFKH� ,QKDIWLHUXQJHQ�
(QWI�KUXQJHQ�� )ROWHU�� =ZDQJVUHNUXWLHUXQJHQ� ±� DXFK� YRQ� 0LQGHUMlKULJHQ� ±� RGHU� VRJDU� GLH� JH]LHOWH
7|WXQJ� GURKW�� :HUGHQ� VLH� YHUGlFKWLJW�� 9HUELQGXQJHQ� ]XU� /77(� ]X� XQWHUKDOWHQ�� GURKHQ� LKQHQ
0HQVFKHQUHFKWVYHUOHW]XQJHQ� GXUFK� GLH� VWDDWOLFKHQ� %HK|UGHQ� RGHU� PXWPD�OLFK� YRQ� GHU� 5HJLHUXQJ
JHVW�W]WH� 3DUDPLOLWlUV�� 7DPLOHQ�� GLH� GHU� 2SSRVLWLRQ� JHJHQ� GLH� /77(� YHU�GlFKWLJW� ZHUGHQ� RGHU� DOV
,QIRUPDQWHQ�GHU�5HJLHUXQJ�JHOWHQ��GURKW�GLH�(UPRUGXQJ�GXUFK�GLH�/77(��XQG�]ZDU�XQDEKlQJLJ�GDYRQ�
RE�VLH�VLFK�LQ�HLQHP�YRQ�GHU�/77(�RGHU�GHU�5HJLHUXQJ�NRQWUROOLHUWHQ�*HELHW�EHILQGHQ��'LH�/77(�KDW
GLH�)lKLJNHLW�]X�JH]LHOWHQ�9HUIROJXQJVPD�QDKPHQ�DX�HUKDOE�GHU�YRQ�LKU�NRQWUROOLHUWHQ�*HELHWH�GXUFK
]DKOUHLFKH�0RUGH�XQG�6SUHQJVWRIIDQVFKOlJH�LQ�&RORPER�XQG�DQGHUHQ�LQ�5HJLHUXQJVKDQG�EHILQGOLFKHQ
*HELHWHQ�JH]HLJW�
,P�-DKU������ZXUGHQ�]XGHP����)lOOH�YRQ�9HUVFKZLQGHQODVVHQ�YRQ�3HUVRQHQ�LP�1RUGHQ�GHV�/DQGHV
UHJLVWULHUW�� LQ� GLH� QHEHQ� GHQ� 3DUDPLOLWlUV�� 5HJLHUXQJVNUlIWHQ� XQG� /77(� DXFK� GLH� (HODP� 3HRSOH¶V

'HPRFUDWLF�3DUW\� �(3'3��VRZLH�GLH�.DUXQD�)UDNWLRQ� LQYROYLHUW� VHLQ� VROOHQ��/77(�XQG�GLH�.DUXQD�
)UDNWLRQ�I�KUHQ�=ZDQJVUHNUXWLHUXQJHQ�±�DXFK�YRQ�.LQGHUQ�±�GXUFK��EHL�9HUZHLJHUXQJ�GHV�'LHQVWHV�DQ
GHU�:DIIH�GURKHQ�)ROWHU�RGHU�lKQOLFK�VFKZHUH�0HQVFKHQUHFKWVYHUOHW]XQJHQ�
,Q� GHQ� YRQ� GHU� /77(� NRQWUROOLHUWHQ� *HELHWHQ� VLQG� 5HJLHUXQJVNUlIWH� RGHU� �EHDPWH� IDNWLVFK� QLFKW
SUlVHQW��VWDDWOLFKHU�6FKXW]�YRU�hEHUJULIIHQ�LVW�GRUW�QLFKW�HUUHLFKEDU��'DU�EHU�KLQDXV�KDW�QLFKW�QXU�GHU
EHZDIIQHWH�.RQIOLNW�DQ�VLFK��VRQGHUQ�DXFK�GDV�%HVWUHEHQ�GHU�/77(��%HZHJXQJHQ�]ZLVFKHQ�GHQ�XQWHU
LKUHU�.RQWUROOH� VWHKHQGHQ� /DQGHVWHLOHQ� XQG� GHQ� YRQ� GHQ� 5HJLHUXQJVWUXSSHQ� NRQWUROOLHUWHQ� *HELHWHQ
ZHLWJHKHQG�]X�XQWHUELQGHQ��]X�GUDVWLVFKHQ�(LQVFKUlQNXQJHQ�GHU�%HZHJXQJVIUHLKHLW�JHI�KUW�

)�U� 7DPLOHQ� DXV� &RORPER� XQG� GHQ� 9RURUWHQ� GHU� +DXSWVWDGW� EHVWHKW� ODXW� 81+&5�6WHOOXQJQDKPH
Ä=XP� %HGDUI� DQ� LQWHUQDWLRQDOHP� 6FKXW]� YRQ� $V\OVXFKHQGHQ� DXV� 6UL� /DQND³� DXV� GHP� -DQXDU� ����
DXIJUXQG� GHU� LP� $SULO� E]Z�� 'H]HPEHU� ����� GUDVWLVFK� YHUVFKlUIWHQ� 6LFKHUKHLWVEHVWLPPXQJHQ� HLQ
HUK|KWHV� 5LVLNR�� ZLOON�UOLFKHQ�� PLVVEUlXFKOLFKHQ� 3ROL]HLPD�QDKPHQ� �� LQVEHVRQGHUH
6LFKHUKHLWVNRQWUROOHQ�� (LQVFKUlQNXQJHQ� GHU� %HZHJXQJVIUHLKHLW�� +DXVGXUFKVXFKXQJHQ� RGHU
/HLEHVYLVLWDWLRQHQ� �� XQWHUZRUIHQ� ]X� ZHUGHQ�� 7DPLOHQ� DXV� &RORPER� VLQG� GDU�EHU� KLQDXV� EHVRQGHUV
JHIlKUGHW��2SIHU�YRQ�(QWI�KUXQJHQ��9HUVFKOHSSXQJHQ�RGHU�7|WXQJHQ�]X�ZHUGHQ�

/DXW�GHU�81+&5�6WHOOXQJQDKPH�DXV�GHP�-DQXDU������VLQG�DEHU�DXFK�0XVOLPH�DXV�GHQ�LP�2VWHQ�GHV
/DQGHV� JHOHJHQHQ� 'LVWULNWHQ� 7ULQFRPDOHH� XQG� %DWWLFDORD� VFKZHUZLHJHQGHQ
0HQVFKHQUHFKWVYHUOHW]XQJHQ� DXVJHVHW]W�� HWZD� ZHQQ� VLH� YRQ� GHU� /77(� GHU� .ROODERUDWLRQ� PLW
5HJLHUXQJVNUlIWHQ�YHUGlFKWLJW�ZHUGHQ�
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6LQJKDOHVHQ� DXV� GHP� 1RUGHQ� XQG� 2VWHQ� GHV� /DQGHV� KDEHQ� YRU� DOOHP� XQWHU� GHQ� NULHJHULVFKHQ
$XVHLQDQGHUVHW]XQJHQ� ±� %RPEHQDQJULIIH�� 0|UVHUEHVFKXVV� XQG� DQGHUH� PLOLWlULVFKH� $NWLYLWlWHQ� ±� DQ
VLFK�]X�OHLGHQ��,Q�*UHQ]UHJLRQHQ�]ZLVFKHQ�GHU�/77(�XQG�GHQ�5HJLHUXQJVNUlIWHQ�RGHU�LQ�*HPHLQGHQ�
LQ� GHQHQ� VLH� GLH� |UWOLFKH� 0LQGHUKHLW� GDUVWHOOHQ�� ZHUGHQ� 6LQJKDOHVHQ� GDU�EHU� KLQDXV� DXFK� 2SIHU
JH]LHOWHU�$QJULIIH�

$QJHVLFKWV� GLHVHU� GUDPDWLVFKHQ� /DJH� LVW� GLH� )RUWVHW]XQJ� YRQ� $EVFKLHEXQJHQ� QDFK� 6UL� /DQND
XQYHUDQWZRUWOLFK�� 'HP� %XQGHVLQQHQPLQLVWHULXP� ]XIROJH� ZXUGHQ� YRQ� -DQXDU� ELV� 1RYHPEHU
YHUJDQJHQHQ�-DKUHV����0HQVFKHQ�QDFK�6UL�/DQND�DEJHVFKREHQ�

9RU�GLHVHP�+LQWHUJUXQG�PXVV�HV�DEHU�DXFK�EHLP�%$0)�]X�HLQHU�EHVRQGHUV�VRUJIlOWLJHQ�3U�IXQJ�YRQ
$V\ODQWUlJHQ�YRQ�)O�FKWOLQJHQ�DXV�6UL�/DQND�NRPPHQ��7DPLOHQ�DXV�GHP�1RUGHQ�XQG�2VWHQ�GHV
/DQGHV�VRZLH�DXV�GHU�+DXSWVWDGW�&RORPER�P�VVHQ�DOV�)O�FKWOLQJH�LP�6LQQH�GHU�*HQIHU
)O�FKWOLQJVNRQYHQWLRQ�DQHUNDQQW�ZHUGHQ��ZHQQ�VLH�LQV�9LVLHU�HLQHU�GHU�DP�.RQIOLNW�EHWHLOLJWHQ
*UXSSHQ�JHUDWHQ�VLQG��'LHV�JLOW�DXFK�I�U�LQGLYLGXHOO�EHGURKWH�0XVOLPH�XQG�6LQJKDOHVHQ�DXV�GHU
.RQIOLNWUHJLRQ�LP�1RUGHQ�XQG�2VWHQ�GHV�/DQGHV��)�U�GLH�%HWURIIHQHQ�JLEW�HV�QDFK�(LQVFKlW]XQJ�GHV
81+&5�YRP�-DQXDU������NHLQH�LQOlQGLVFKH�)OXFKWDOWHUQDWLYH�

)O�FKWOLQJH�DXV�6UL�/DQND��GLH�QLFKW�LQGLYLGXHOO�YHUIROJW�ZHUGHQ��VRQGHUQ�YRU�GHU�DOOJHPHLQHQ�*HZDOW
XQG�GHP�EHZDIIQHWHQ�.RQIOLNW�LP�1RUGHQ�XQG�2VWHQ�GHV�/DQGHV
=XIOXFKW�VXFKHQ��PXVV�DEHU�$EVFKLHEXQJVVFKXW]�]XHUNDQQW�ZHUGHQ��VRIHUQ�NHLQH�LQOlQGLVFKH
)OXFKWDOWHUQDWLYH�YRUKDQGHQ�VHL�
'DEHL�N|QQHQ�DXV�81+&5�6LFKW�7DPLOHQ�DXV�GHP�1RUGHQ�XQG�2VWHQ�GHV
/DQGHV�LQQHUKDOE�6UL�/DQNDV�JHQHUHOO�NHLQHQ�6FKXW]�ILQGHQ�
,Q�GHQ�DNWXHOOHQ�$V\OHQWVFKHLGXQJHQ�GHV�%$0)�ILQGHW�VLFK�MHGRFK�ZHLWHUKLQ�GLH�(LQVFKlW]XQJ��GDVV
HLQH�ODQGHVZHLWH�H[WUHPH�*HIDKUHQODJH�QLFKW�JHJHEHQ�VHL�

(EHQVR�PXVV�GLH�3UD[LV�GHU�$EOHKQXQJ�DOV�ÄRIIHQVLFKWOLFK�XQEHJU�QGHW³�YRQ�$V\ODQWUlJHQ�YRQ
)O�FKWOLQJHQ�DXV�6UL�/DQND�LP�5DKPHQ�GHV�)OXJKDIHQYHUIDKUHQV�VRIRUW�HLQJHVWHOOW�ZHUGHQ��'LH
ZHQLJHQ�)O�FKWOLQJH��GLH�DXI�GHP�5KHLQ�0DLQ�)OXJKDIHQ�LQ�)UDQNIXUW�DQNRPPHQ�XQG�HLQHQ
$V\ODQWUDJ�VWHOOHQ��ZHUGHQ�DXFK�LP�-DQXDU������DXVQDKPVORV�DOV��RIIHQVLFKWOLFK�XQEHJU�QGHW�
DEJHOHKQW�

$OV��RIIHQVLFKWOLFK�XQEHJU�QGHW��GDUI�HLQ�$V\ODQWUDJ�QXU�GDQQ�JHOWHQ��ZHQQ�HV�]X�GHQ�YRUJHWUDJHQHQ
6DFKYHUKDOWHQ�HLQGHXWLJH�XQG�ZLGHUVSUXFKVIUHLH�$XVN�QIWH�XQG�6WHOOXQJQDKPHQ�JLEW��LQ�GHQHQ�HLQH
*HIDKU�HLQKHOOLJ�YHUQHLQW�ZLUG��9HUI�JEDUH�4XHOOHQ�DOOHUGLQJV�EHULFKWHQ��EHU�HLQH�=XQDKPH�YRQ
9HUIROJXQJ�XQG�ZLOON�UOLFKHU�*HZDOW�LQ�6UL�/DQND���XQG�]ZDU�QLFKW�QXU�LQ�GHQ�GLUHNW�XPNlPSIWHQ
/DQGHVWHLOHQ�

(UVW�VHLW�GHP�����'H]HPEHU������OLHJW�HLQ�DNWXHOOHU�/DJHEHULFKW�GHV�$XVZlUWLJHQ�$PWHV�]X�6UL�/DQND
YRU��'RUW�ILQGHQ�VLFK�NODUH�6lW]H�]XU�6LWXDWLRQ��6LH�OHJHQ�%XQGHVDPW�XQG�*HULFKWHQ�HLQH�VRUJIlOWLJH
3U�IXQJ�QDKH��'DV�$XVZlUWLJH�$PW�NRQVWDWLHUW��GDVV�VLFK�6UL�/DQND�VHLW�(QGH�-XOL�������IDNWLVFK�LP
.ULHJV]XVWDQG��EHILQGHW���'LH�$XVHLQDQGHUVHW]XQJHQ�������KDEHQ�LP�]ZHLWHQ�+DOEMDKU������]X�HLQHU

QHXHQ�:HOOH�GHU�*HZDOW��HLQHU�ZHLWJHKHQGHQ�9HUURKXQJ�GHU�6LWWHQ�XQG�]DKOUHLFKHQ
0HQVFKHQUHFKWVYHUOHW]XQJHQ�JHI�KUW��GLH�GLH�5HJLHUXQJ�]XQHKPHQG�LQ�GLH�LQWHUQDWLRQDOH�.ULWLN

EULQJHQ���1DFK�$XIIDVVXQJ�YRQ�0HQVFKHQUHFKWVRUJDQLVDWLRQHQ�XQG�GHU�LQWHUQDWLRQDOHQ�*HPHLQVFKDIW
VHL�GLH�VULODQNLVFKH�5HJLHUXQJ�DQ�HLQHU�$XINOlUXQJ�YRQ�0HQVFKHQUHFKWVYHUOHW]XQJHQ�QLFKW�LQWHUHVVLHUW
XQG�VFKHLQH�HLQH�.XOWXU�GHU�6WUDIORVLJNHLW�]X�SIOHJHQ��$XFK�]X�GHQ�0HQVFKHQUHFKWVYHUOHW]XQJHQ�GHU
DQGHUHQ�%�UJHUNULHJVSDUWHLHQ��YRU�GHQHQ�)O�FKWOLQJH�HEHQIDOOV�IOLHKHQ��ILQGHQ�VLFK�LP�/DJHEHULFKW
HLQGHXWLJH�$XVVDJHQ��'LHVH�HLQGHXWLJHQ�$XVVDJHQ�ODVVHQ�GHU]HLW�HLQH�4XDOLIL]LHUXQJ�YRQ�$V\ODQWUlJHQ
YRQ�)O�FKWOLQJHQ�DXV�6UL�/DQND�DOV�ÄRIIHQVLFKWOLFK�XQEHJU�QGHW³�QLFKW�]X�


